BusmeSs needs posﬂwe 5|gns from D.C.

By PAUL BOUDREAU .

‘onfidence in our

.leaders, predictabil-
ity-and transparency can .
provide an environment
where businesses are will-
ing to make commitments
for the future. Unfortu-
nately, the activities in -
Washington in recent

- mohths have done little to

paint a elear picture of the
environment in 'which
businesses will have to op-
erate this year, much less
one that 1nstﬂls confl
dence.

As avesult, strateg—ic de-
cisions about capital allo-

' cation and job creation are

being postponed until the
rules of the game are in
place and not subject to
sudden change based on
the latest yolitical fistfight
between Congress and the

’ administration

Leading the 1ist of unan-
swered questions is the ul-
timate fate of health care
reform. The administra-
tion was emphatic it would
sign a bill before the end of
2009. That didn’t happen,
and the election of Scott
Brown from Massachusetts
to the Senate changed the

politlcal equatlon in a big
way. Many not only be-
lieve-this derailed a bad

. plan but also are hopeful it

will force the two parties

_to come up with a more in- -
- eremental and blpartisan

approach.

After Brown’s victory in
January we moved health
care off the front page and

.‘replaced it with a new pro-

'posal to tax banks. Over
the next three days the

‘Dow lost 500 points. Not ex-

actly a big confidence
booster as we continue to .
heal an economy battered
by shrinking credit, bank
failures and massive bor-
rowing from our friends in
China and elsewhere.

If health care and bank

taxes are not enough to di-

gest, Act IT1 is the presi-
dent’s 2011 budget. Bill
Clinton’s campaign team
coined the phrase “It’s the
economy, stupid.” Now it
looks as if this administra-
tion’s mantra is “It’s about
jobs.”

Yes, a worthy goal, but
one that can be accom-
plished only by creating a
no-surprises approach to

policy and abandoning the

‘tory accounting methods'

“yillain of the week” pro-

gram.

Unfortunatély, as we
look at the new budget,
there are job-creation kill-
ers everywhere in the form
of higher taxes. Washing-
ton wants to increase the
capital gains tax from 15 to
20 percent; change inven-

that will increase taxes; ¢
prevent our global compa-
nies from taking certain .
credits for taxes paid in
other countries; and on
and on.

And oh, if you have been

“successful and built a busi-

_your life, you can look for-

ness and paid taxes all

ward to a return of the
death tax in 2011. Does a 45
percent death tax do any-
thing to create jobs? Not if

- your heirs have to sell the

business to pay the faxes.

I would like to see our
president be successful. I
agree with his partisans
that he wasn't dealt a great
hand. That doesn't mean
we should be raising taxes
in a recession and keeping
business and investors -
wondering from which di-
rection the next punch will

f

come. And we need cer-
tainty about tax and regu-
latory policy going for-
ward.

And let’s hot forget the

-fmportance of trade. Coun-’

tries around the world are
experiencing market
growth that surpasses our
own markef. Their con-
sumers can purchase

" . goods from our competi-

tors. By winning market
share in high-growth mar-
kets, we preserve and grow
jobs here. Let's not penal-
ize our companies as they
seek to be bigger. players
overseas.

Fortunately, here in the
Garden State our new gov-
ernor has already taken
steps to reduce the size of
the government by cutting
spending to close a $2 bil-
liom-hole in the current
budget. Long-suffering
New Jersey taxpayers may
finally be getting some re-

_ lief as public officials on

both sides of the aisle work

to revive our broken state

finances. We're only in the
first inning of this game.

Paul Boudreau is president

of the Morris County
Chamber of Commerce.
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